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obligation of the city, county, or other unit in which the plan or fund
was operated and shall be continued and paid by such city, county,
or other unit. The moneys and securities of the fund, not exceeding
the present value of the payments to be made on account of all pen-
sions to the pensioners on the rolls of the fund as of the date of
discontinuance shall be transferred to the said city, county or other
unit as an offset to the payments required for the existing pension
roll; and the fmount of the excess, if any, of the moneys and securities
of the fund over and above the present value of the payments to be
made on account of all employer pensions to pensioners shall be dis-
tributable among the active members of the fund at the time of its
discontinuance in proportion to the respective contributions which
they had previously made to the fund; provided that no member
shall receive more than his contributions. If the distributable funds
are more than sufficient to provide each member with his contribu-
tions, the excess shall be transferred to the said city, county, or other
political subdivision of the State.
"(6) Any person now, or hereafter, employed by the State, or by
any county, municipality or other political subdivision of the State,
in the capacity of a fireman, or a peace officer, shall not be required
to participate in the Retirement System, if said person is a member
of, or becomes a member of, any Fireman's Pension Fund or Plan
which may be now or hereafter established or created pursuant to
law, or the Police Insurance and Annuity Fund.
"(7) Any county, municipality or other political subdivision of
the State, and any agency or department thereof, including school
boards, is hereby authorized and empowered, in its discretion, to be-
come an employer by applying to the Retirement Board for admis-
sion to the System, and by complying with the requirements hereof
and the rules and regulations of the Retirement Board. All persons,
except those specifically excluded in Subsections (5) and (6) and
the persons permitted to exercise the option under Subsection (10),
Subsection (11) and Subsection (12) of this Section 3, who shall
be employed by any county, municipality, or agency or department
thereof, after the admission of such county, municipality, or agency,
or department thereof, into the System under the provisions of Sub-
section (7) of this Section 3, shall become members of the System
as a condition of their employment. All persons, except those specif-
ically excluded in Subsection (5) and persons permitted to exercise
the option under Subsection (10), Subsection (11) and Subsection
(12) of this Section 3, who are employed by any county, municipality,
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